VGP: Results of Annual General Meeting of Shareholders 2013
The Vegetexco Port JSC has disclosed the results of its Annual General Meeting of Shareholders held on 17/05/2013. The following resolutions were approved:

1. Approving Report on summarizing the operation in 2012 and plan in 2013

2. Approving Report on examining Financial report 2012 of Supervisory Board

3. Plan of profit distribution in 2012:

	Item
	Amount
	Percentage (%)

	Profit before tax in 2012
	      25,332,921,733
	100%

	Deduction 
	           161,448,916 
	

	Taxable income
	25,494,370,649 
	

	Main operating profit
	7,323,228,940
	

	Profit from financial activities
	18,171,141,709
	

	Income tax payable in 2012
	5,824,350,492
	23.0%

	Deferred income tax in 2012
	22,537,771
	

	Profit after tax
	      19,486,033,470 
	

	Distributive profit
	19,418,420,157
	

	Development investment fund
	2,879,452,589 
	11.4%

	Finance reserve fund
	970,921,008 
	3.8%

	Dividend payment (exercise rate of 18%)
	14,240,739,600
	56.2%

	Bonus and welfare fund
	1,327,306,961 
	5.2%

	Where:
	
	

	- Bonus
	        1,127,306,961 
	

	- Welfare
	           200,000,000 
	


4. Operation directions in 2013:
4.1 Operation plan

- Import – export volume: USD17,000,000

+ Export: USD1,000,000

+ Import: USD16,000,000
- Total revenues: VND380,000,000,000

Where:

+ Port exploitation: VND10,800,000,000
+ Store yard exploitation: VND12,480,000,000
+ Import – export: VND356,720,000,000

- Profit: VND22,000,000,000

- Dividend payment: equal or above 15%
4.2 Investment pojects:
Authorizing the BOD to execute or transfer the projects:

- Project of Offices, Trading center for rent and Hotel at Kim Thanh Trade Area – Lao Cai
- Project of Senior condominium – Supermarket – Restaurant at Ben Nghe road, Tan Thuan Dong ward, district 7
5. Approving remuneration for the BOD and Supervisory Board in 2013

Amount of VND247,500,000 

6. Authorizing the BOD to select the Auditor for 2013
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